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FOR IMMEDIATE RELEASE 
 

 
Department of Agriculture Suspends Grain License for Tiro Feed Company 

 
REYNOLDSBURG, Ohio (Nov. 21, 2007) – The Ohio Department of Agriculture has suspended 
the grain license held by Tiro Feed Company, indefinitely prohibiting the Tiro-based elevator 
from handling future grain. This action follows the company’s failure to meet working capital 
stipulations required by law to maintain an Agricultural Commodity License.  
 
“We take our role of protecting Ohio’s farmers very seriously,” said Ohio Agriculture Director 
Robert Boggs. “The grain license requirements are in place to monitor a grain company’s 
financial stability and to help ensure producers receive payment.” 
 
By law, a grain warehouse must be licensed if it purchases more than 30,000 bushels of grain 
directly from producers or when offering services such as grain bank storage or delayed pricing. 
As part of this license, a company is required to meet certain financial obligations, which are 
reviewed on an ongoing basis by the department’s Grain Warehouse Section. The department 
licenses and regulates agricultural commodity handlers in Ohio through Chapter 926 of the Ohio 
Revised Code. 
 
Department officials also administer the Ohio Agricultural Commodity Depositor’s Fund. This 
indemnity fund, which is financed by Ohio grain farmers, was created to provide farmers with 
additional protection when a licensed elevator becomes insolvent. Since the fund was established 
in 1983, it has reimbursed more than $8.5 million to Ohio farmers. Currently, the indemnity fund 
contains more than $11.5 million. 
 
Producers with questions regarding the Tiro Feed Company grain license suspension can contact 
the department’s Grain Warehouse Section at 614-728-6410. 
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